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17 August 2018 

 

Dear Shareholder/s, 

The Directors of Bethunes Investments Limited (Bethunes) are pleased to inform you that Bethunes has acquired 33.3% 
of the shares in SwimTastic Limited, which operates a learn-to-swim business in Auckland, New Zealand (Agreement).   

 

This profitable and growing business was established in 2004 by Mark Bone, a former Olympic Swimming Coach. 
Bethunes has invested alongside Mark Weldon and John Fernandes who have acquired 16.66% directly between 
themselves. Mark Bone will continue to own 50% of the SwimTastic business and will continue its ongoing operational 
management. 

The opportunity to invest into SwimTastic arose as a result of the business needing to raise capital to fund the build of its 
new aquatic centre of excellence on Merton Road, St Johns, Auckland (beside the tennis courts and cricket/rugby fields).  
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Bethunes views this as a long-term investment in an attractive industry. To fund the purchase price under the 
Agreement, Bethunes recently raised approximately NZ$ 2.28mln at NZ$2.00 per share from wholesale investors to 
enable the Company to undertake its NZ$2.00mln investment into Swimtastic. 

As part of this capital raise, a number of investors "associated" with Christopher and Charlotte Swasbrook (as that term 
is defined in the Takeovers Code) have committed to subscribe for shares in Bethunes worth approximately NZ$ 
600,000. This has injected significant capital into Bethunes and has allowed the Transaction with SwimTastic to proceed. 
As Bethunes is a "code company" under the Takeovers Code, the allotment of the shares to investors associated with 
Christopher and Charlotte Swasbrook will exceed their aggregate shareholding past the 20% threshold prescribed by the 
Takeovers Code. Accordingly, Bethunes is seeking an exemption from compliance with the Takeovers Code for the 
capital raise, as detailed in the enclosed Disclosure Document.  

The Directors would also like to inform all small shareholders that Bethunes will continue to operate the buy-back at NZ$ 
2.21 per share for those shareholders holding less than 100 shares until 30 September 2018. As at 17 August 2018, a 
total of 1,113 shares have been repurchased and cancelled. 

As stated at the ASM it is the Directors intention to remain unlisted for the foreseeable future. Accordingly, a trading 
platform will be established in Bethunes shares in due course. It is likely the company will also put in place a minimum 
parcel of shares next year allowing those shareholders holding less than the minimum parcel of shares the opportunity to 
increase their investment if they so wish or to have their shares bought back by Bethunes.  

Please do not hesitate to contact the Directors of Bethunes at: info@bethunesinvestments.com if you have any 
questions. The company website also continues to be updated for all relevant material as it is released.  

Yours sincerely, 

 
  
Ian Halsted 
Independent Director 
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